I. INTRODUCTION
Enterprises in growth period with the lower information transparency, or more difficult to deal with business information, will face higher lending rates, less chance to get loans, compared with companies with good financial condition and high degree of transparency.
E-commerce platforms offer the chance to such companies to get loans in low interest rates, by use of analysis of financial records, transaction records and cash flow information, etc, generated by the business activity in e-commerce platform to increase the knowledge of the banks to loan applier, reduce information asymmetry.
E-commerce finance refers to the provision of financial services and markets by use of e-commerce platforms collection and procession and the configuration process of financial assets. Work as the key place on e-commerce transactions, the platforms is easy to obtain information such as capital, logistics, and merchandise of small and medium enterprises (SMEs). The influence of information asymmetry is limited with transaction records in e-commerce platform act as complements or substitutes, by contrast, the opportunity costs of loan defaults are increased. As a result, automatically selecting information can be realized in e-commerce model, which also decrease the costs of obsession. It is worth noticing that only the SMEs or individuals who active in e-commerce eco-system have the chance to acquire e-commerce loan.
II. E-COMMERCE AND E-COMMERCE FINANCE

A. The Current Situation of E-commerce
The data of China E-commerce Research Center 
B. E-commerce Finance
With the rapid development of e-commerce, the network finance based on e-commerce platform was rapidly produced and spread in some large e-commerce platform. Corporation, the average audit cost of Alibaba to small credit loan is RMB 2.3, which is far below the cost of banks to each loan application.
III . RISK CONTROL OF E-COMMERCE
A. The Process of E-commerce Finance
As to risk control of e-commerce finance, the key 
B. Analysis of Risks in E-commerce Finance
Many defects needed to solve actively in the development of China's e-commerce finance. Liquidity risk, interest rate risk, market risk just like traditional financial institutions, there are also specific risks, such as technical risk, business risk, law risk, etc, existing only in e-commerce finance model. We analyzed the e-commerce finance specific risks and ways of regulation as follows.
1.The security risk in technical
The produce and development of e-commerce finance relay on the open computer network, both business transaction and risk control are handled by computer system. Thereby, e-commerce finance is influenced easily by the technical problem such as system downtime, storage devices are destroyed, or hacker attacks, the rights of players are also damaged.
2.The operating risk
Operating risk refers to the risk of loss which directly or indirectly caused by imperfect or defective operating process, personal, systems or external. The e-commerce finance is an innovative product, so that the operating risk may come from the negligence because of unfamiliar with it, the product defects of design, or the system vulnerabilities.
3.The reputation risk
The transactions can be achieved via internet without meeting; the convenience also causes the risk.
Besides, the e-commerce platform are often controlled by non-financial firms, free from the financial regulatory, it is difficult for traders to verify the authenticity of identity and transaction information. Meanwhile, imperfect social credit system tends to cause adverse selection and moral hazard, and cause the capitals security problems. The problems in e-commerce finance will cause huge losses to the user and serious adverse effects on society, which forms the reputational risks, decrease the public confidence in e-commerce finance.
C. Process of Risk Control in E-commerce Finance
As we analysis previous, the selection of customers, accession of applications and monitoring after lending consists of the process of risk control in e-commerce finance, we discussed the monitor process after lending in this part and draw the process chart as follow. 
